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COPPERSTONE AND THE MARKET
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COPPERSTONE ςKEY FACTS

ÅVision - the next significant copper company out of Scandinavia

ÅSweden as an outstanding jurisdiction to operate a mine

ÅVery strong portfolio of exploitation concessions and exploration 
permits

ÅAssets in different phases from near-mine to blue sky exploration

Å724,000 tons of code compliant copper resources

ÅViscariacopper mine (west Kiruna)

ü Mine re-opening planned 2022 with 250 employment opportunities;

ü Low pre production Cap Ex; pay back potential 2-4 yrs

ü Copper price (SEK) 20 years after 1997 mine closure: almost +300%

ü Life of mine 9yrs, from 18 out of 52mton resource base

ÅCopperstoneproject area first class multi commodity prospect

ÅNordea Research targets Copperstone SEK 1.5-2.4 per share
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COPPERSTONE - ACTIVE EXPLORATION

Exploration OH and Finance

ÅIn 2015, Viscaria almost 8,000m core drillings (26m 2.6% Cu)

ÅIn 2018, Copperstone project almost 8,000m core drillings 
(increased mineralised copper tonnage 5 times)

Å2019-2020 25-30,000m core drillings planned

Investments 2018



COPPERSTONE ςRESOURCES INTO RESERVES TO MINE!
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ÅViscaria Scoping Study; Copper only

ÅIn addition, Viscaria exploration upside constitute, among other, A-zone VDD182 
17.0m @ 0.92% Cu and 0.12% Co (no permits for Co as of today); D-6500 2.46m @ 
29.3 g/t Au

ÅD-zone could produce 400,000t per annum of 66% Fe as contribution

ÅTargets into resources; resources into reserves and mine!

CodeCompliantCopper
Mineral Resources (mton)

CodeCompliantCopperExploration 
Target (mton)



COPPERSTONE ςSHARE INFORMATION

COPP B (Nasdaq, First North) CAP TABLE 2019-01-01 with known updates
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415.825.982m sharesin issue; a market capitalisation of ~250 MSEK

Potential Dilutionelements include:

(Foundation) Stiftelsen Norrlandsfonden holds three different 7-year convertibledebentures; total nominal value 5.1 MSEK

Sunstoneholdsa 20 MSEK loannote 

Yorkvilleholdsconvertibledebentures; total nominal value18 MSEK

AdditionalViscaria consideration(46 M Shares+ 20 MSEK) subsequentto EnvironmentalPermitof Viscaria. Forecast2021.

Shareholder Numberof shares of cap(%)
SunstoneMetalsLtd 160 000 000 38,48%
Avanza Pension 16 768 335 4,03%
Michael Mattsson 14 524 650 3,49%
Björn Israelsson 11 040 000 2,65%
Nordnet Pension 8 210 399 1,97%
Niclas Löwgren 2 856 973 0,69%
Leif Bengtsson 2 556 505 0,61%
Petter Tiger 2 268 404 0,55%
Norrlandsfonden 2 233 898 0,54%
Johan Flink 1 747 782 0,42%
Fredrik Attefall 1 675 000 0,40%
Other 191 944 036 46,16%
TOTAL 415 825 982 100,00%



MARKET OUTLOOK
Solid copper market outlook ςincreased demand and historically low project pipeline

Source: Vontobel

Source: Nordea

Long term copperpriceforecast

DecreasingProduction:

ÅCopperresourcesbecomingmore scarce,gradesdecreased
from 0.74% to 0.59% between 2015-2017 according to
Nordea

ÅCopperprojectpipelineat its lowestin decades

IncreasingDemand:

ÅCopper among the three most used metals in the world

ÅUrbanization and the rise of renewable energy and electric 
vehicles by International Copper Association 9-fold increase 
to 1.7mton per year 2027

ÅChina 50% of worlds copper demand) shifts to clean energy 
environmental and health necessity. Even3% growth more 
than 300.000 ton extra per year



VISCARIA
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VISCARIA
¢ƛƳŜ ǘƻ ǿŀƪŜ ǳǇ bƻǊǘƘŜǊƴ 9ǳǊƻǇŜΩǎ ǇǊŜǾƛƻǳǎƭȅ ƭŀǊƎŜǎǘ ǳƴŘŜǊƎǊƻǳƴŘ ŎƻǇǇŜǊ ƳƛƴŜ

ÅHigh quality copper project; low CapEx, PFS stage copper
developmentopportunityin a world classminingdistrict

ÅOver600kt copperresource, exceptionalexplorationupside

ÅStudies,PermittingandDevelopmenttimetablealignedwith analysts
copperpriceincreaseexpectationsfor beyond2022

ÅGlobalscarcityof copperprojectsin the currentcycle

PROJECT 
SITE

KIRUNA TOWN LOW COST HYDRO 
POWER

PUBLIC ACCESS 
ELECTRICAL RAIL
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VISCARIA
History

ÅViscariaAlpinaflower enjoyscopper;
detectedat sitebyLKABgeologistPaulForsell

ÅTheViscariacopperdeposit,comprisingA Zone
and a very smallportion of B Zone,wasmined
as open pit and underground operations by
LKABandOutokumpufrom 1983to 1997

Å12.5 milliontonnesof ore wasminedat 2.3%Cu

ÅViscariamine was closed primarily due to a
weakeningcopperpriceclosuredueto Cubelow
1,700USD/ton

ÅViscariaDZonedeposithasneverbeenmined
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Copper orebodies shown in orange

ÅDŜƻƭƻƎƛŎŀƭ ƘŀƴŘƻǾŜǊ ǿƻǊƪǎƘƻǇ ǿƛǘƘ {ǳƴǎǘƻƴŜΩǎ ǘŜŎƘƴƛŎŀƭ 
team completed, work permit to be filed

ÅScoping-study open pit (A,B) and underground (D)

ÅFirst six drill holes (out of 100+ planned) designed

ÅD-zone (3 holes) to increase resource and cores for 
metallurgical testworks

ÅVDD 193 26.7m @ 2.6% Cu

ÅVDD 195 9.9m @ 2.2% Cu (outside the resource 
boundary)

ÅVDD 196 Different shoot 13.8m 1.4% Cu (outside 
the resource boundary)

ÅA zone (3 holes) to confirm geological model and add 
additional resource loads; cores for geotech assessment 
and further metallurgical testworks

Å35m near-surface intersection @ +2.2% Cu (picture 
up right)

VISCARIA
Zones A, B and D major ore bodies drilled - preparing first drill campaign 
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A-zone



VISCARIA
Exploration upside
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IntersectionsViscaria D-zone. VDD193 26.7m 

2,6% Cu drilled by SunstoneMetalsLtd 2015.


