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COPPERSTONE AND THE MARKET



COPPERSTONEEY FACTS GCResEE el

AVision- the next significant copper company out of Scandinavia @ e

VISCARIA
COPPER
PROJECT i

A Sweden as an outstanding jurisdiction to operate a mine

AVery strongortfolio of exploitation concessions and exploration
permits

A Assets in different phases from neaine to blue sky exploratig‘h
A 724,000 tons of code compliant copper resources e

AViscariaopper mine (west Kiruna) -3j§fj;:;__i_;'i:"F\omw-ﬂw TR s
U Mine reopening planned 2022 with 250 employment opportuniat"ieg';;--- $
U Low pre productioi©ap Expay back potential-2 yrs | “ .. _
U Copper price (SEK) years after 1997 mine closure: alm®300% DEWHR“ i
U Life of mine 9yrs, from 18 out of 52mton resource base h . . | o comer e

e '-'f:-'," Iran Mine

RN Copper Smelter
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A Copperstoneroject aredirst class multi commodity prospect |

ANordea Research targets Copperstone SER.4 per share



COPPERSTOMECTIVE EXPLORATION & CoTIRITeNE

Investments 2018

Aln 2015, Viscaria almost 8,000m core drillings (26m 2.6%

Aln 2018, Copperstone project almost 8,000m core drillings
(increased mineralised copper tonnage 5 times)

A 20192020 2530,000m core drillings planned

m Exploration m OH and Finance



COPPERSTONEESOURCES INTO RESERVES TO NiNEf“"""°"*
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AViscaria Scoping Studyopper only

Aln addition, Viscaria exploration upside constitute, among otkesna VDD182
17.0m @ 0.92% CGund0.12% Céno permits for Co as of today)d5002.46m @
29.3 g/t Au

A D-zone could produce 400,000t per annum of 66% Fe as contribution

ATargets into resources; resources into reserves and mine!



COPPERSTONEHARE INFORMATION ¢ corrensrone
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COPP B (Nasdagq, First North) CAP TABLE 260901 with known updates

hareholder Numberof shares

160 000 00 38,48%
16 768 33 4,03%
14 524 65 3,49%
11 040 00 2,65%
o 8 210 39! 1,97%
’ 2 856 97: 0,69%
2 556 50! 0,61%
2 268 40. 0,55%
2 233 89 0,54%
el e | TR 174778 a2
1 675 00! 0,40%
Other = | 191 944 03 46,16%
415.825.982nsharedn issue; a market capitalisation of ~250 MSEK 41582598 100,00%

PotentialDilutionelementsnclude

(FoundationStiftelsen Norrlandsfonddmlds three different ¥earconvertibledebentures; total nominal value 5.1 MSEK
Sunstonenoldsa 20 MSEKannote

Yorkvilleholdsconvertibledebentures; total nominataluel8 MSEK

AdditionalViscariaconsideration46 MSharest 20 MSEKSubsequento EnvironmentaPermitof ViscariaForecasR021.
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MARKET OUTLOOK

Solid copper market outloakincreased demand and historically low project pipeline

Decreasindg’roductiorn GLOBAL COPPER PRODUCTION AND DEMAND, MILLION TONNES
A Copperresourcesbecomingmore scarce,gradesdecreased

from 0.74% to 0.59% between 20152017 according to 0 :

Nordea 2 } o

20 T deficit
A Coppermrojectpipelineat its lowestin decades 5 /’v—/ ‘
IncreasingDemand ]
A Copper among the three most used metals in the world
Production capacity —esssssPrimary demand

A Urbanization and the rise of renewable energy and electric Source: Nordea

vehicles bynternational Copper Associati®fold increase J Historic price  Citigroup forecast

to 1.7mton per year 2027 $10,000 a ton

A China 50% of worlds copper demarstijfts to clean energy Long termeopperprice forecast

environmental and health necessifjzen 3% growth more

than 300.000 ton extra per year \/
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Source: Citigroup Inc.
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VISCARIA ‘ COPPERSTONE
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AHigh quality copper project low CapEx PFS stage copper
developmentopportunityin aworld clasaminingdistrict

VISCARIA [

A Over600kt copperresource exceptionakxplorationupside

A Studies Permittingand Developmentimetable alignedwith analysts
copperpriceincreaseexpectationdor beyond2022

A Globalscarcityof copperprojectsin the currentcycle
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VISCARIA ¢ corpensTone
History

A ViscariaAlpinaflower enjoyscopper,
FEia detectedat site by LKABJeoIoglsﬂDaulForseII

Viscaria waste rock

Viscaria tailings pond
LKAB's tailings pond Viscaria industrial area

_ A The Viscariacopperdeposit,comprisingA Zone
and a very small portion of B Zone,was mined
as open pit and underground operations by
LKABand Outokumpufrom 1983to 1997

' A 12.5 milliontonnesof ore wasminedat 2.3%Cu

AViscariamine was closed primarily due to a
weakeningcopperpriceclosuredueto Cubelow
1,700USD/ton

A ViscarieD Zonedeposithasneverbeenmined

10



VISCARIA ¢ cSonPERSTONE

Zones A, B and D major ore bodies drilpdeparing first drill campaign

ADS2ft 23A0Ftf KIYR2@GSNI 62N
team completed, work permit to be filed

A Scopingstudyopenpit (A,Bndunderground D)
P 2 4 A First six drill holes (out of 100+ plannet#signed
/ > .\ ‘ /4 A D-zone (3 holes) to increase resource and cores for

metallurgical testworks

I S A VDD 193 26.7m @ 2.6% Cu

Vi #37 70 A VDD 195 9.9m @ 2.2% Cu (otésihe resource

W BN N boundary
;i : XL A VDD 196 Different shoot 13.8m 1.4% Gutgide
the resource bounda)y
— e —  AA zong(3 holes) to confirm geological model and add
additional resource loads; cores for geotech assess

Copper orebodies shown in ora and further metallurgical testworks

A 35m nearsurfaceintersection@ +2.2% Cu (pictu
up right)



VISCARIA

Exploration upside

IntersectionsViscaria BDzone VDD193 26.7m
2,6% Cudrilled by SunstoneMetals Ltd 2015.




