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COPPERSTONE AND THE MARKET
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COPPERSTONE - INVESTMENT CASE

ÅVision - the next significant copper company out of Scandinavia

ÅSweden as an outstanding jurisdiction to operate a mine

ÅVery strong permission portfolio of exploitation concessions and 
exploration permits

ÅAssets in different phases from near-mine to blue sky exploration

Å724,000 tons of code compliant copper resources

ÅViscariacopper mine (west Kiruna)

ü Mine re-opening planned 2022 with 250 employment opportunities;

ü Low pre production Cap Ex; pay back potential 2-4 yrs

ü Real Copper price (SEK) 20 years after 1997 mine closure: +300%

ü Life of mine 9yrs, from 18 out of 52mton resource base

ÅCopperstoneproject area first class multi commodity prospect

ÅNordea Research targets Copperstone SEK 1.5-2.4 per share
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COPPERSTONE - ACTIVE EXPLORATION

Exploration OH and Finance

ÅIn 2015, Viscaria almost 8,000m core drillings (26m 2.6% 
Cu)

ÅIn 2018, Copperstone project almost 8,000m core 
drillings (increased mineralised copper tonnage 5 times)

Å2019-2020 25-30,000m core drillings planned

ÅϤул҈ ƻŦ ŦǳƴŘƛƴƎ ǘƻ Ψƛƴ-ƎǊƻǳƴŘΩ ŜȄǇŜƴŘƛǘǳǊŜ

Investments 2018



COPPERSTONE ςRESOURCES INTO RESERVES TO MINE!
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ÅViscaria Scoping Study; Copper only

ÅIn addition, Viscaria exploration upside constitute, among other, A-Zone VDD182 
17.0m @ 0.92% Cu and 0.12% Co; D-6500 2.46m @ 29.3 g/t Au

ÅD-zone could produce 400,000t per annum of >66% Feas contribution

ÅTargets into resources; resources into reserves and mine!

CodeCompliantCopper
Mineral Resources (mton)

CodeCompliantCopperExploration 
Target (mton)



COPPERSTONE - USE OF FUNDS
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New Copperstone 12 months 82 MSEK

Viscaria

Sunstone

Copperstone

OH

Net financials

Viscaria 12 months 42 MSEK
Viscaria Drillings

Base line environmental

ESIA reporting and legals

Resource estimate and
geology
Geotech drilling, logging
and testwork
Geotechnical underground
and open-pit
Mine planning

Metallurgical test work
and development
Processing plant and
Infrastructure
TSF drilling, logging and
testwork
Tailings Storage Facility

Hydrogeology and surface
water mgmt
External review

Viscaria

Viscaria 24 months and
Construction Decision: another 40 MSEK



COPPERSTONE ςSHARE INFORMATION

COPP B (Nasdaq, First North) CAP TABLE 2019-01-01 with known updates
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415.825.982m sharesin issue; a market capitalisation of ~280 MSEK

Potential Dilutionelements include:

(Foundation) Stiftelsen Norrlandsfonden holds three different 7-year convertibledebentures; total nominal value 5.1 MSEK

Yorkvilleholdsconvertibledebentures; total nominal value18 MSEK

AdditionalViscaria consideration(46 M Shares+ 20 MSEK) subsequentto EnvironmentalPermitof Viscaria. Forecast2021.

Shareholder Numberof shares of cap(%)

SunstoneMetalsLtd 160 000 000 38,48%
Avanza Pension 16 768 335 4,03%
Michael Mattsson 14 524 650 3,49%
Björn Israelsson 11 040 000 2,65%
Nordnet Pension 8 210 399 1,97%
Niclas Löwgren 2 856 973 0,69%
Leif Bengtsson 2 556 505 0,61%
Petter Tiger 2 268 404 0,55%
Norrlandsfonden 2 233 898 0,54%
Johan Flink 1 747 782 0,42%
Fredrik Attefall 1 675 000 0,40%
Other 191 944 036 46,16%
TOTAL 415 825 982 100,00%



COPPERSTONE ςKEY SUCCESS FACTORS

FINANCING Nasdaqlistedcompanymarketcap300MSEK
capitalizedoverthe latest13years; two largescale
attractiveprojects,potentialcashflow from 2022

RECRUITMENT Regionwith 100yearsof miningexperience

OVERALLSWEDISHPROCESSLEADTIMES Mitigatedthrougha diversifiedportfolioin
differentphases; advancefor bestconditionsat anytime

LANDOWNERSSTAKEHOLDERS Long term intentions, building relations based on information
exchangeandunderstandingof the localcommunity

MACROFACTORS Copperstoneprovidesa basketof metals. Natural currencyhedge
throughfuturerevenuesin USD; costsin SEKandϵ

KEYDEPENDENCYMGMTBOARD Localpresenceand heritage,heavilyinvested,active exploration
hasresultedin significantincreasedmineralresourcebase
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MARKET OUTLOOK
Solid copper market outlook ςincreased demand and historically low project pipeline

Source: Vontobel

Source: Nordea

Long term copperpriceforecast

DecreasingProduction:

ÅCopper resourcesbecomingmore scarce,gradesdecreasedfrom
0.74%to 0.59%between2015-2017accordingto Nordea

ÅCopperproject pipelineat its lowest in decades

IncreasingDemand:

ÅCopper among the three most used metals in the world

ÅUrbanization and the rise of renewable energy and electric vehicles 
by International Copper Association 9-fold increase to 1.7mton per 
year 2027

ÅChina 50% of worlds copper demand) shifts to clean energy 
environmental and health necessity. Even3% growth more than 
300.000 ton extra per year



VISCARIA
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VISCARIA
¢ƛƳŜ ǘƻ ǿŀƪŜ ǳǇ bƻǊǘƘŜǊƴ 9ǳǊƻǇŜΩǎ ǇǊŜǾƛƻǳǎƭȅ ƭŀǊƎŜǎǘ ǳƴŘŜǊƎǊƻǳƴŘ ŎƻǇǇŜǊ ƳƛƴŜ

ÅHigh quality copper project; low CapEx, PFS stage copper
developmentopportunityin a world classminingdistrict

ÅOver600kt copperresource, exceptionalexplorationupside

ÅStudies,PermittingandDevelopmenttimetablealignedwith analysts
copperpriceincreaseexpectationsfor beyond2022

ÅGlobalscarcityof copperprojectsin the currentcycle

PROJECT 
SITE

KIRUNA TOWN LOW COST HYDRO 
POWER

PUBLIC ACCESS 
ELECTRICAL RAIL
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VISCARIA
History

ÅViscariaAlpinaflower enjoyscopper;
detectedat sitebyLKABgeologistPaulForsell

ÅTheViscariacopperdeposit,comprisingA Zone
and a very smallportion of B Zone,wasmined
as open pit and underground operations by
LKABandOutokumpufrom 1983to 1997

Å12.5 milliontonnesof ore wasminedat 2.3%Cu

ÅViscariamine was closed primarily due to a
weakeningcopperpriceclosuredueto Cubelow
1,700USD/ton

ÅViscariaDZonedeposithasneverbeenmined
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Kiruna

LKAB

Copper 
orebodies 
shown in 
orange

Viscaria

ÅScoping-study suggests 
open pit (A,B) and 
underground (D)

ÅMineral Resource estimate 
52Mt at 1.2% Cu

Å18Mt subset of that used 
in 2016 Scoping Study*

ÅSeveral Zone D 
intersections above 2% Cu

*Refer Sunstone Annual Report released 16 August 2016.

VISCARIA
Zones A, B and D major ore bodies drilled - significant Zone D exploration upside
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VISCARIA
Exploration upside
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IntersectionsViscaria D-Zone. VDD193 26.7m 

2.6% Cu drilled by SunstoneMetalsLtd 2015.


