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COPPERSTONE AND THE MARKET



COPPERSTONEVESTMENT CASE ¢ corrERsTone

AVision-the next significant copper company out of Scandinavia @ P
A Sweden as an outstanding jurisdiction to operate a mine “ g, o i

AVery strong permission portfolio of exploitation concessions and
exploration permits

A Assets in different phases from nemine to blue sky exploratig‘h

A 724,000 tons of code compliant copper resources

AViscariacopper mine (west Kiruna) -f;-fj;;:;_;_;‘f’rlomw . Phasms
U Mine reopening planned 2022 with 250 employment opportunilt‘ie;;":--- _ $
U Low pre productioi©ap Expay back potential-2 yrs L

U Real Copper price (SEK)years after 1997 mine closu#300% DEW“R“

(i Life of mine 9yrs, from 18 out of 52mton resource base R S Sl P
e "‘;Q HAMBURG : 3 ‘r‘ Conrﬁe-r Mine
A Copperstoneroject aredirst class multi commodity prospect S b
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ANordea Research targets Copperstone SER.4 per share



COPPERSTOMECTIVE EXPLORATION & TonTRIITONE

Investments 2018

m Exploration m OH and Finance

Aln 2015, Viscaria almost 8,000m core drillings (26m 2,
Cu)

Aln 2018, Copperstone project almost 8,000m core
drillings (increased mineralised copper tonnage 5 time

A 20192020 2530,000m core drillings planned
Ady 2 2F TEHENRIZRQISEWSY RA



COPPERSTONEESOURCES INTO RESERVES TO NiNEf="""°"*

CodeCompliantCopper CodeCompliantCopperExploration
Mineral Resourcesn(ton) Target (nton)
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AViscaria Scoping Studyopper only

Aln addition, Viscaria exploration upside constitute, among othégn& VDD182
17.0m @ 0.92% CGund0.12% CoD65002.46m @29.3 g/t Au

A D-zone could produce 400,0¢8tr annum 0$66% Fas contribution

ATargets into resources; resources into reserves and mine!



COPPERSTONESE OF FUNDS

New Copperstone 12 months 82 MSEK

m Viscaria

B Sunstone

m Copperstone
OH

m Net financials

Viscaria 12 months 42 MSEK

Viscaria 24 months and
Construction Decision: another 40 MSEK

‘ COPPERSTONE

RESOURTECES

m Viscaria Drillings
m Base line environmental
m ESIA reporting and legals

Resource estimate and

geology
m Geotech drilling, logging

and testwork
m Geotechnical underground

and open-pit
®m Mine planning

m Metallurgical test work

and development
m Processing plant and

Infrastructure
m TSF drilling, logging and

testwork N
m Tailings Storage Facility

m Hydrogeology and surface

water mgmt
m External review

6



COPPERSTONEHARE INFORMATION ¢ corrensrone

S o UR

COPP B (Nasdaq, First North) CAP TABIZ2D19-01-01 with known updates

160 000 00 38,48%
16 768 33 4,03%
14 524 65 3,49%
11 040 00 2,65%
8 210 39! 1,97%
2 856 97 0,69%
2 556 50! 0,61%
2 268 40 0,55%
2 233 89 0,54%
e [ A P — 0,00 Johan Flink | 1747 78; 0,42%
Siape= 18 i S 1 675 00 0,40%
Other | 191 944 03 46,16%
415.825.982nsharesn issue; a market capitalisation of ~280 MSEK 415 825 98 100,00%

PotentialDilutionelementsanclude
(FoundationStiftelsen Norrlandsfonddrolds three different #earconvertibledebentures; total nominal value 5.1 MSEK
Yorkvilleholdsconvertibledebentures; total nominataluel8 MSEK 7

AdditionalViscariaconsideration46 MSharest 20 MSEKgubsequento EnvironmentaPermitof ViscariaForecas2021.



COPPERSTONEEY SUCCESS FACTORS { corpPERsToNE

FINANCING

RECRUITMENT

OVERALRWEDISHROCEREADIMES

LANDOWNERSTAKHOLDERS

MACRM@-ACTORS

KEXDEPENDENGNGMTBOARD

EEEEEEEEE

Nasdadistedcompanymarketcap300MSEK
capitalizedverthe latest13 years two largescale
attractiveprojects potentialcashflow from 2022

Regionwith 100yearsof miningexperience

Mitigatedthrougha diversifiedoortfolioin
differentphasesadvancdor bestconditionsat anytime

Long term intentions, building relations based on information
exchangandunderstandingf the localcommunity

Copperstongrovidesa basketof metals Natural currencynedge
throughfuture revenuesn USDcostsin SEKande

Localpresenceand heritage, heavilyinvested,active exploration
hasresultedin significantncreasednineralresourcebase
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‘ COPPERSTONE

MARKET OUTLOOK

Solid copper market outloakincreased demand and historically low project pipeline

Decreasing’roduction GLOBAL COPPER PRODUCTION AND DEMAND, MILLION TONNES
A Copperresourcesbecoming more scarce,grades decreasedfrom
0.74%to 0.5%%between20152017accordingo Nordea "

25

A Coppemroject pipelineat its lowestin decades } I

20 T deficit
IncreasingDemand 15 /’v—/ ’
A Copper among the three most used metals in the world "
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A Urbanization and the rise of renewable energy and electric vehicles 0
. . N . 1995 2004 201 2016 2023 2030
by International Copper Associati®@fold increase to 1.7mton per Production capacily  emmmPrimary demand
year 2027 Source: Nordea

/7 Historic price Citigroup forecast

A China 50% of worlds copper demarstijfts to clean energy
environmental and health necessiiten 3% growth more than
300.000 ton extra per year

$10,000 a ton

Long termcopperprice forecast

8,000

\/ 6,000

T T T T 4,000
2014 2020 2025 2030

Source: Citigroup Inc.



VISCARIA



VISCARIA ¢ corrEnsTons
¢CAYS 2 6118 dzJ b2NIGKSNY 9 dzNELISQa LINBGA 2

AHigh quality copper project low CapEx PFS stage copper
developmentopportunityin aworld clasaniningdistrict

VISCARIA [

A Over600kt copperresource exceptionakxplorationupside CoPPER

PROJECT B8

A Studies Permittingand Developmentimetable alignedwith analysts
copperpriceincreaseexpectationdor beyond2022

A Globalscarcityof copperprojectsin the currentcycle
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PROJECT KIRUNATOWN  PUBLICACCESS LOW COSTHYDRO STl g of T A % Gota Projcts

SITE ELECTRICAL RAIL POWER
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VISCARIA & SOErERSTONE
History

A ViscariaAlpinaflower enjoyscopper, e
S detectedat site by LKABgeoIoglle’aulForseII

Viscaria waste rock

Viscaria tailings pond
LKAB's tailings pond Viscaria industrial area

_ A The Viscariacopperdeposit,comprisingA Zone
and a very small portion of B Zone,was mined
as open pit and underground operations by
LKABand Outokumpufrom 1983to 1997

A 12.5 milliontonnesof ore wasminedat 2.3%Cu

AViscariamine was closed primarily due to a
weakeningcopperpriceclosuredueto Cubelow
1,700USD/ton

A ViscarieD Zonedeposithasneverbeenmined
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‘ COPPERSTONE

VISCARIA

Zones A, B and D major ore bodies drilse@nificant Zone D exploration upside

A Scopingstudy suggests
open pit (A,Band
underground (D)

A Mineral Resource estima
52Mt at 1.2% Cu

I8 A 18Mt subset of that used
in 2016 Scoping Study*

shown in
orange

Viscaria 101 ™ By
. . . Copper
W Al BN orebodies

A Several Zone D
intersections above 2% C
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*Refer Sunstone Annual Report released 16 August 2016.
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‘ COPPERSTONE

VISCARIA

Exploration upside

IntersectionsViscaria BZone. VDD193 26.7m
2.6% Cudrilled by SunstoneMetals Ltd 2015.




